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SEA POINT CITY IMPROVEMENT DISTRICT

ANNUAL GENERAL MEETING

Held on 10th November 2015
At

Protea Hotel Arthur’s Road Sea Point.
MEMBERS PRESENT:
CHRISTO YIACOUMIS                 (CY)



SAUL BEDER                                  (SB)

ROMAO DA LUZ                            (RDL)


PETER BARNARD


(PBd)

CL. JACQUES WEBER                   (JW)
KATHERINE LEWIS                       (KL)
HEATHER TAGER                         (HT) Chief Operations Officer

WAYNE RIPEPI         
           (WR) SPCID Manager

NAZEER RAWOOT                         (NR) Accounts Manager

PUBLIC PRESENT:
Mr. C. Hobbis

Mr. D. Salter

Mr. B. Joubert

Ms. M. Cashmore

Mr. S. Floris

Mr. K. King

Mr. M. Jellen

Mr. P. Ricketts

CITY OF CAPE TOWN:
Mr. R. Rossouw

Ms. N. Halana

Mr. D. Steyn
APPOLOGIES:
PAUL BERMAN 


(PB)

WELCOME
The Chief Operations Officer Ms. Heather Tager welcomed all to the AGM which was opened at 10h30, special welcome to our service providers, the City Council officials and our Ward Councillor. Heather Tager then handed over to Nazeer Rawoot who is the Financial Manager for the SPSRA to do the formalities.
Notice of the meeting was confirmed.
FORMAL APPROVAL OF MINUTES FROM LAST YEARS AGM 2014.
Minutes approved by Christos Yiacoumis and Romao da Luz. 
CONSIDERATION OF ANNUAL FINANCIAL STATEMENT
The financials for the year ending June 2015 were approved by Christos Yiacoumis and Romao da Luz. The members present were advised that a copy will be available on the SPSRA website.  
BUSINESS PLAN  2016 to 2021.
This proposed Business Plan for 2016 to 2021 was presented with the same services (Implementation Plan) and a budget that increases with 9.55% for the first year and decreases to 7,49% in the 5th year. This was approved by Christos Yiacoumis and Romao da Luz.

.

AUDITORS 

Nazeer Rawoot said that we will be looking at another auditing firm as KPMG was a bit too expensive and undertook to do a cost exercise with regard to appointing a new auditing firm. The meeting mandated the Board to approve new auditors.
ELECTION OF OFFICIALS  
Nazeer Rawoot said that there six board members and two have to resign i.t.o. the MOI requirements Mr. C. Yiacoumis and Mr.R. da Luz resigned and were re-elected to the board. No new nominations received.
SURPLUSS FUNDS
In terms of the mandate from the City we need to have 2 months of surplus cash on hand. The Board will make some of the funds available for special projects. The Board made R100K available for the LPR Camera Project. This was approved by Christos Yiacoumis and Romao da Luz.

Before closing the formalities Nazeer Rawoot asked the attendees if there were any questions. None received that was relevant to the CID area.
CHAIRMAN’S REPORT.
Mr Christo Yiacoumis delivered his presentation and thanked Heather Tager, Wayne Ripepi and Bernard Joubert for a job well done. 
WARD COUNCILLOR: 
Jacques Weber addressed the meeting and thanked all role players.

CHIEF OPERATIONS OFFICER REPORT:
Heather Tager then delivered her presentation and thanked the team W. Ripepi and B. Joubert.
MEETING CLOSED:
Meeting closed by Chief Operations Officer Heather Tager.
​​

Signature: _______________________________________

Mr. Christos Yiacoumis.

Chairperson

Sea Point City Improvement District.
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